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AllianzGl’s Asia Pacific Infrastructure
Credit Fund holds its first close at
USD 270mn

e AllianzGl launches a private credit fund focused on infrastructure investments in Asia Pacific, which
had its first close at USD 270 million in commitments.

e The Fund allows institutional clients to invest in infrastructure credit opportunities predominantly
across South and Southeast Asia with particular focus on energy transition and renewables, digital
infrastructure, transportation and logistics, and environmental infrastructure.

e The Fund aims to invest primarily in senior and unitranche credit instruments backed by essential

assets with stable cash flows, strong asset coverage and with a focus on mitigating downside risks.

27.04.2026 | Allianz Global Investors (AllianzGl) today announced the first close of its Allianz Asia Pacific
Infrastructure Credit Fund, with USD 270 million in commitments. The fund is expected to hold its final close
in 2027.

The fund represents a new private credit vehicle under a dedicated infrastructure credit strategy,
complementing AllianzGl’s established Asia Pacific secured lending strategy. It is managed by AllianzGl’'s
experienced local Asia Private Credit platform under the leadership of Sumit Bhandari in close collaboration

with the firm’s global infrastructure debt capabilities.

The Asia Pacific Infrastructure Credit Fund focuses on providing secured, bespoke private credit solutions
to infrastructure and infrastructure-like businesses predominantly across South and Southeast Asia. The
fund aims to invest primarily in senior and unitranche credit instruments at the operating company or holding
company level, backed by essential infrastructure assets with resilient or contracted cash flows, strong asset

coverage and with a focus on mitigating downside risks.
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The fund targets investments across infrastructure sectors with particular focus on energy transition and
renewables, power transmission and distribution, digital infrastructure (such as data centres and
telecommunications networks), transportation and logistics, and environmental infrastructure, including

water, waste and related services.

The launch comes at a time when demand for infrastructure investment in South and Southeast Asia
continues to grow, driven by urbanisation, rising energy demand, increasing digitalisation and accelerating
energy transition initiatives. However, traditional bank and capital-markets funding have not kept pace,
resulting in persistent financing gaps—particularly for mid-sized and growth-oriented infrastructure
platforms—and increasing demand for flexible, long-term private credit solutions. The fund is designed to
address this significant financing gap and capitalise on a growing, under-penetrated market opportunity by

providing bespoke funding solutions to the borrowers.

Sumit Bhandari, Head of Asia Private Credit, AllianzGl, commented, “We are pleased to have achieved
the first close of our Asia Pacific Infrastructure Credit Fund, supported by cornerstone commitments from
International Finance Corporation (IFC) and Indonesia Investment Authority (INA). This fund marks the
launch of a new infrastructure-focused offering alongside our established Asia Pacific secured lending
strategies. South and Southeast Asia continue to present compelling opportunities, supported by strong
structural demand for infrastructure and a clear role for private credit in addressing financing gaps. We
believe this fund is well positioned to provide investors with access to resilient, asset-backed income while

supporting the development of essential infrastructure across the region.”

What investors say:

Allen Forlemu, Regional Industry Director, Financial Institutions Group, Asia Pacific at IFC, remarked,
“Addressing infrastructure financing gaps in South and Southeast Asia is critical to sustaining growth,
strengthening job creation, supporting the energy transition, and expanding access to essential services.
IFC is pleased to support AllianzGl’s Asia Pacific Infrastructure Credit Fund, which brings much needed
long-term capital to high quality infrastructure platforms in the region. This fund underscores the important

role of private capital in complementing public financing and advancing bankable, resilient infrastructure.”

Merlissa Trisno, Director of Funds and Capital Partnering, INA, said, “Our participation reflects INA’s
disciplined approach to investing in opportunities aligned with our sector priorities. The inclusion of an
Indonesia nexus is particularly important, as it creates a pathway for international institutional capital to
support Indonesia-linked opportunities and generate broader multiplier effects. This collaboration reinforces

INA’s ongoing partnership with AllianzGl, building on a successful working relationship and demonstrated
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execution capability, enabling continued access to Indonesia-linked co-investment opportunities, and

contributing to long-term capability-building, institutional learning, and platform development.”

AllianzGl has built a dedicated Asia Private Credit platform since 2018. Our experienced Asia-based team
has deployed capital across a broad range of sectors, including infrastructure—such as roads, airports,
power transmission, energy transition and telecommunications—as well as other sectors that demonstrate
resilience through economic cycles or benefit from long-term secular growth. The platform works in close
collaboration with AllianzGI’s global infrastructure debt capabilities, encompassing approximately EUR
23bn" in assets under management. Through bespoke structuring, with a strong emphasis on downside
protection and deep local engagement, the platform seeks to unlock value across Asia’s diverse private
credit landscape. The team is part of the wider AllianzGl's Private Markets platform with more than 160
investment professionals located across the globe and managing approximately EUR 98bn in private

markets.

For media and other enquiries, please contact:

Angie Tang
P +852 2238 8588
Email: angie.tang@allianzgi.com

Celia Fong
P +852 2238 8579
Email: celia.fong@allianzgi.com

About Allianz Global Investors

Allianz Global Investors is a leading active asset manager with more than 700 investment professionals in 21 offices worldwide, and managing EUR
591 billion in assets. We believe that with every change comes an opportunity. Our goal is to actively shape the future of investing for all our clients,
wherever their location and whatever their objectives. Curious and active in everything we do, we aspire to generate impact beyond alpha, steering
our clients’ assets towards the right place at the right time, and building solutions that draw on capabilities across public and private markets. Our
focus on protecting and growing our clients’ assets allows us to create trusted partnerships, underpinned by a commitment to sustainability and
driving positive change.

Data as at 31 December 2025. Total assets under management are assets or securities portfolios, valued at current market value, for which Allianz
Global Investors companies are responsible vis-a-vis clients for providing discretionary investment management decisions and portfolio management,
either directly or via a sub-advisor (these include Allianz Global Investors assets which are now sub-advised by Voya IM since 25 July 2022). This
excludes assets for which Allianz Global Investors companies are primarily responsible for administrative services only. Assets under management
are managed on behalf of third parties as well as on behalf of the Allianz Group.

Disclaimer

Investing involves risk. The value of an investment and the income from it will fluctuate and investors may not get back the principal invested. Past
performance is not indicative of future performance. This is a marketing communication. It is for informational purposes only. This document does
not constitute investment advice or a recommendation to buy, sell or hold any security and shall not be deemed an offer to sell or a solicitation of an
offer to buy any security.

The views and opinions expressed herein, which are subject to change without notice, are those of the issuer or its affiliated companies at the time
of publication. Certain data used are derived from various sources believed to be reliable, but the accuracy or completeness of the data is not
guaranteed and no liability is assumed for any direct or consequential losses arising from their use. The duplication, publication, extraction or
transmission of the contents, irrespective of the form, is not permitted.

This material has not been reviewed by any regulatory authorities. In mainland China, it is for Qualified Domestic Institutional Investors scheme
pursuant to applicable rules and regulations and is for information purpose only. This document does not constitute a public offer by virtue of Act
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Number 26.831 of the Argentine Republic and General Resolution No. 622/2013 of the NSC. This communication's sole purpose is to inform and
does not under any circumstance constitute promotion or publicity of Allianz Global Investors products and/or services in Colombia or to Colombian
residents pursuant to part 4 of Decree 2555 of 2010. This communication does not in any way aim to directly or indirectly initiate the purchase of a
product or the provision of a service offered by Allianz Global Investors. Via reception of his document, each resident in Colombia acknowledges
and accepts to have contacted Allianz Global Investors via their own initiative and that the communication under no circumstances does not arise
from any promotional or marketing activities carried out by Allianz Global Investors. Colombian residents accept that accessing any type of social
network page of Allianz Global Investors is done under their own responsibility and initiative and are aware that they may access specific information
on the products and services of Allianz Global Investors. This communication is strictly private and confidential and may not be reproduced, except
for the case of explicit permission by Allianz Global Investors. This communication does not constitute a public offer of securities in Colombia
pursuant to the public offer regulation set forth in Decree 2555 of 2010. This communication and the information provided herein should not be
considered a solicitation or an offer by Allianz Global Investors or its affiliates to provide any financial products in Brazil, Panama, Peru, and Uruguay.
In Australia, this material is presented by Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) and is intended for the use of investment
consultants and other institutional /professional investors only, and is not directed to the public or individual retail investors. AllianzGl AP is not
licensed to provide financial services to retail clients in Australia. AllianzGl AP is exempt from the requirement to hold an Australian Foreign Financial
Service License under the Corporations Act 2001 (Cth) pursuant to ASIC Class Order (CO 03/1103) with respect to the provision of financial services
to wholesale clients only. AllianzGl AP is licensed and regulated by Hong Kong Securities and Futures Commission under Hong Kong laws, which
differ from Australian laws.

This document is being distributed by the following Allianz Global Investors companies: Allianz Global Investors GmbH, an investment company in
Germany, authorized by the German Bundesanstalt fiir Finanzdienstleistungsaufsicht (BaFin); Allianz Global Investors (Schweiz) AG; Allianz Global
Investors UK Limited, authorized and regulated by the Financial Conduct Authority; in HK, by Allianz Global Investors Asia Pacific Ltd., licensed by
the Hong Kong Securities and Futures Commission; in Singapore, by Allianz Global Investors Singapore Ltd., regulated by the Monetary Authority
of Singapore [Company Registration No. 199907169Z]; in Japan, by Allianz Global Investors Japan Co., Ltd., registered in Japan as a Financial
Instruments Business Operator [Registered No. The Director of Kanto Local Finance Bureau (Financial Instruments Business Operator), No. 424],
Member of Japan Investment Advisers Association, the Investment Trust Association, Japan and Type |l Financial Instruments Firms Association;
in Taiwan, by Allianz Global Investors Taiwan Ltd., licensed by Financial Supervisory Commission in Taiwan; and in Indonesia, by PT. Allianz Global
Investors Asset Management Indonesia licensed by Indonesia Financial Services Authority (OJK).

For investors in Singapore
Strictly for institutional investors (as defined under Section 4A(1) of the Securities and Futures Act 2001) only. This material is for reference only and
not for further distribution.

Allianz Asia Pacific Infrastructure Credit Fund (the “Fund”) is not registered for offer in Singapore and is not allowed to be offered to the retail public
in Singapore. The Fund is not authorized or recognized by the Monetary Authority of Singapore and any written materials issued in connection with
the offer is not a prospectus as defined under the Securities and Futures Act (“SFA”) and accordingly statutory liability under the SFA in relation to
the content of the prospectus would not apply.

No document or material in connection with the offer or sale of the Fund may be circulated or distributed, nor the Fund be offered or sold, whether
directly or indirectly, to persons in Singapore other than an institutional investor as defined under Section 4A(1)of the SFA and in accordance with
the conditions specified in section 304.

The offer, holding and subsequent transfer of interests are subject to restrictions and conditions under the SFA.
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