FINDING THE SWEET SPOTS

Allianz Global
Diversified Credit

Allianz Global
Diversified Credit aims
at long-term capital
growth by investing in
global bond markets in
accordance with
environmental and
social characteristics.

Our unconstrained strategy invests
in select ideas across our credit
franchise. Asset allocation is
divided between four major
segments of credit: investment
grade credit, high yield credit,
emerging market corporates, and
securitised credit. We aim to
generate alpha by allocating to
different credit asset classes,
through disciplined credit selection
and active risk management.

The investment strategy seeks best
of breed companies, with an average
crossover rating spectrum that
historically has shown the best risk/
return metrics and aims to benefit
from carry and roll down in the short
end while dampening volatility. We
target what we believe is the sweet
spot between credit risk and interest
rate risk (duration) — between 2-4
years.

Desynchronised cycles and wide
dispersion create opportunities

for active allocation. By carefully
analysing the dynamic environment,
our investment experts look to find
the best placed exposures. We have
the ability to alter the fund’s
duration and credit profile to suit
the ever changing fundamental and
technical environment.

The investment strategy is
unconstrained by benchmark, region,
country, sector and rating. We focus
on credit risk and hedge our currency
exposure.

In addition, we apply our SRI Best-in
class approach which combines
proprietary ESG (Environmental,
Social and Governance) risk research,
application of our Allianz Global
Investors minimum exclusion criteriq,
and our fundamental analysis to
identify opportunities and mitigate
downside-risks over the long term.

Allianz Global Diversified Credit is
managed by three key portfolio
managers, with over 30 years of
industry experience each. David
Newman oversees the team as lead
portfolio manager. They are supported
by a broader team of fixed income
investment professionals including a
global Credit Research platform of
more than 20 credit analysts.

We invest in a selection of short
duration credit opportunities
across four major credit segments,
separating asset class allocation
from security selection in order to
avoid biases and maintain a holistic
approach.

The investment universe is not bound
by benchmark, sector, country or
rating. Allocations amongst the credit
segments can vary opportuntistically
depending on the credit cycle.

Our top-down theme setting shapes
our bottom-up research-driven
security selection process. Custom risk
systems aim to manage and

mitigate downside risks, helping to
avoid defaults/distress and improve
returns over the long term.

SG.ALLIANZGI.COM



ALLIANZ GLOBAL DIVERSIFIED CREDIT

Did you know ...?
The fund offers flexibility in a fluid rate and credit environment
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Source: Allianz Global Investors, 2025. Risk positions are illustrative only and subject to change. A performance of the strategy is not
guaranteed and losses remain possible. Diversification does not guarantee a profit or protect against losses. For illustrative purposes only”.

2 Share class Class AT (USD) Acc. Class AMg (USD) Acc. Class AMgi (H2-SGD)*
8 ISIN LU1480268744 LU1858968206 LU3032740907
g Official Benchmark SECURED OVERNIGHT FINANCING RATE (SOFR)
8 Fund Manager David Newman
E Management company Allianz Global Investors GmbH
§ Base currency usD
SFDR Category! Article 8
Share class launch date 22/02/2017 01/08/2018 15/04/2025
Dividend frequency N/A Monthly Monthly
All-in fee p.a.in %2 1.09% p.a.

There is no guarantee that these investment strategies and processes will be effective under all market conditions and investors
should evaluate their ability to invest for the long term based on their individual risk profile especially during periods of downturn in
the market.

* The shareclass is available for subscription from 15 April 2025.

1 EU Sustainable Finance Disclosure Regulation. Information is accurate at time of publishing.

2 The All-in-Fee includes the expenses previously called management and administration fees.

The information presented here is intended for general circulation and does not constitute a recommendation to anyone; it also has not
taken into account the specific investment objectives, financial situation or particular needs of any particular person. Information herein
is based on sources we believe to be accurate and reliable as at the date it was made. We reserve the right to revise any information
herein at any time without notice. No offer or solicitation to buy or sell securities and no investment advice or recommendation is made
herein. In making investment decisions, investors should not rely solely on this publication but should seek independent professional
advice. However, if you choose not to seek professional advice, you should consider the suitability of the product for yourself. Past
performance of the fund manager(s) and the fund is not indicative of future performance. Prices of units in the Fund and the income
from them, if any, may fall as well as rise and cannot be guaranteed. Distribution payments of the Fund, where applicable, may at the
sole discretion of the Manager, be made out of either income and/or net capital gains or capital of the Fund. As a result of the
payment, the Fund'’s net asset value is expected to be immediately reduced. The dividend yields and payouts are not guaranteed and
might change depending on the market conditions or at the Manager’s discretion; past payout yields and payments do not represent
future payout yields and payments. Investment involves risks including the possible loss of principal amount invested and risks
associated with investment in emerging and less developed markets. The Fund may invest in financial derivative instruments and/or
structured products and be subject to various risks (including counterparty, liquidity, credit and market risks etc.). Investing in fixed
income instruments (if applicable) may expose investors to various risks, including but not limited to creditworthiness, interest rate,
liquidity and restricted flexibility risks. Changes to the economic environment and market conditions may affect these risks, resulting in
an adverse effect to the value of the investment. During periods of rising nominal interest rates, the values of fixed income instruments
(including short positions with respect to fixed income instruments) are generally expected to decline. Conversely, during periods of
declining interest rates, the values are generally expected to rise. Liquidity risk may possibly delay or prevent account withdrawals or
redemptions. Past performance, or any prediction, projection or forecast, is not indicative of future performance. Investors should read
the Prospectus obtainable from Allianz Global Investors Singapore Limited or any of its appointed distributors for further details
including the risk factors, before investing. The duplication, publication, extraction, or transmission of the contents, irrespective of the
form is not permitted, except for the case of explicit permission by Allianz Global Investors. This publication has not been reviewed by
the Monetary Authority of Singapore (MAS). MAS authorization/recognition is not a recommendation or endorsement. The issuer of
this publication is Allianz Global Investors Singapore Limited (79 Robinson Road, #09-03, Singapore 068897, Company Registration
No. 199907169Z).
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