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Manager’s Report
2026 Semi Annual Report to Unitholders (31st December 2025 to 30th June 2026)

Fund Review

The Allianz Global High Payout Fund (the “Fund”) investment objective to provide for a total return from 
dividend income and capital appreciation that should lead to sustainable distributions to investors. The fund has the 
opportunity to create additional income from selling call option on its stock holdings to generate option premium 
income. Call options could be sold on a total return consideration taking into account opportunity and risks.

The Fund outperformed the benchmark MSCI World Index H1 2026, gross of fees. 

When comparing the fund with the global equity markets, in H1 2026, the regional allocation effects were 
slightly negative mainly due to overweighting EM Asia and underweighting Japan. Overweighting Europe ex 
UK slightly helped. Other regions contributed only to a relatively smaller extent. Stock selection across regions 
was successful. Sector allocation effects were positive over the period mainly due to underweighting Energy 
and Consumer Discretionary. Stock selection across sectors was successful. Dividend theme (including Dividend 
Yield, Dividend Stability and Dividend Growth), Trend-Following investment styles (Momentum, Revisions) and 
Quality positively contributed to relative performance, while Value detracted. 

Market Review

Global equities experienced significant volatility over the first six months of 2026, with the MSCI All Country 
World Index (ACWI) heavily influenced by geopolitical events. Energy and defence names lifted markets in 
early January after the US launched airstrikes against Caracas and captured former Venezuelan President Nicolás 
Maduro, although US President Donald Trump’s threats to annex Greenland stoked concerns over the future of 
NATO and sparked a bout of risk aversion. Risk assets subsequently sold off sharply as the US-Israel war with 
Iran spread throughout the Gulf, with oil and gas prices soaring on supply disruption fears as Tehran intensified its 
blockade of the Strait of Hormuz, a crucial shipping lane transporting around 20% of global oil and gas exports. 
The risk-off mood persisted amid heightened inflationary expectations and rising recessionary risks, although 
stocks gained in the relief rally that followed news of a US-Iran peace deal and the resumption of global oil flows 
through the strait in June. However, renewed fears about lofty AI valuations and AI spending flared intermittently, 
triggering a series of tech-led sell-offs over the review period.

US equities rose over the first half of 2026. The main indices tumbled in the first quarter, as the Trump 
administration’s foreign policy stance stoked geopolitical tensions. Stocks initially rose after the US launched 
strikes on Venezuela early in the new year, although markets moved sharply lower after the US president signalled 
his ambitions to annex Greenland, triggering a trans-Atlantic rift and a bout of risk aversion. Equities plummeted 
in March after joint US-Israel attacks on 28 February triggered a wave of Iranian retaliatory strikes against Israel 
and US allies across the Middle East and a blockade of the Strait of Hormuz. Soaring oil prices, conflicting 
messaging from Washington and Tehran and rising inflationary risks kept markets on edge for much of the period, 
although Wall Street largely shrugged off lingering uncertainties about the fragile ceasefire in the Middle East, 
with the S&P 500, the Nasdaq Composite indices and the Dow Jones Industrial Average touching fresh highs in the 
second quarter. News of a US-Iran peace deal and the resumption of global oil flows through the Strait of Hormuz 
lifted sentiment later in the period. Meanwhile, markets experienced heightened volatility as optimism around 
the AI boom gave way to recurring concerns around mega-cap tech stock valuations and the sustainability of AI 
spending throughout the period.

European equities posted solid gains over the first half of the year. Defence stocks initially drove the STOXX 600 
Index to a new all-time high after the US military strikes against Venezuela in early January, although gains were 
pared as risk assets sold off amid a widening trans-Atlantic rift after US President Donald Trump threatened to 
annex Greenland. European stocks got caught up in the global sell-off as the US-Israel war with Iran triggered 
a spike in oil prices, fuelling inflationary concerns. Markets were heavily influenced by developments in and 
around the Strait of Hormuz over the rest of the review period. The landslide victory of Péter Magyar in Hungary’s 
presidential elections lifted sentiment, while renewed US tariff threats and the announcement of a reduced role for 
the US in NATO rattled markets and stoked concerns about the European security outlook. Stocks rose in the June 
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relief rally on news of a peace deal between Washington and Tehran and resumption of tanker traffic through the 
Strait of Hormuz. Elsewhere, the war between Russia and Ukraine continued, with world leaders reaffirming their 
commitment to Ukraine at the G7 annual summit later in the period.

Market outlook & Fund's strategy

The global economy is likely to remain stable, especially as the crisis in the Middle East appears to be easing. 
At the same time, AI investments are supporting growth and valuations in parts of the equity market. Despite the 
fragile geopolitical environment, we therefore remain positive on international equity markets. At a regional level, 
we favor the United States and emerging markets over Europe and Japan. Inflation risk and the possibility of higher 
interest rates for an extended period are likely to direct investors’ attention more strongly toward value, income, 
and quality factors. Value stocks appear promising, as they enable diversification in an AI-driven market and could 
benefit from a changing macroeconomic environment. After a long period of dominance by growth stocks and 
companies with extremely high market capitalizations, price volatility could trigger a rotation toward a stronger 
focus on companies’ fundamentals. The theme of “strategic autonomy” is also likely to gain further importance, 
as reflected in rising government spending on defense, energy, and infrastructure. In Asia as well, equities could 
benefit from these global themes. China stands out due to the rapid adoption of AI across its economy. In this 
environment, we believe that investment success will depend primarily on careful decisions at the country, sector, 
and individual stock levels.

Value will remain a key pillar of our strategy: 
•	 Diversifier and hedge for a turn in market sentiment
•	 Providing a counterbalance to Technology and high-growth stocks in the US as the most expensive market.
•	 Our focus on “deliverable” Value, including Dividend- and Cash Yield, can add value in volatile market 

environments, as well as providing exposure to operationally efficient companies, e.g. those using 
technology to improve productivity.

Trend-Following styles:
•	 Trend-Following styles continue to play an important role while there is less certainty around economic 

growth, inflation, and interest rates:
•	 Staying with continuing trends, e.g. related to Technology
•	 Identifying emerging trends, for example in the energy sector
•	 Trending stocks have recently been associated with higher-risk segments, encapsulating a strong risk rally. 

Our approach, however, controls for this exposure to mitigate the risk of sharp reversals if sentiment shifts.

Quality:
Given the recent market fluctuations, we prefer maintaining a slightly higher allocation to the more defensive and 
less cyclical investment style Quality, as this style is anticipated to perform well during economic downturns or 
times of heightened volatility.

• 	 We favour Quality also for its past ability to have performed across both volatile and strong market 
environments. Should geopolitical tensions ease, we believe companies with higher profitability and margin 
expansion will continue to outperform. 

• 	 Providing a defensive signal in both strong and weak market environments
• 	 Built‑in cushion against earnings deterioration or cost inflation, for example from higher inflation
• 	 Potential beneficiary in periods of elevated volatility and market corrections
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Disclaimer

Information herein is based on sources we believe to be accurate and reliable as at the date it was made. We reserve the right 
to revise any information herein at any time without notice. No offer or solicitation to buy or sell securities and no investment 
advice or recommendation is made herein. In making investment decisions, investors should not rely solely on this publication 
but should seek independent professional advice. However, if you choose not to seek professional advice, you should consider 
the suitability of the product for yourself. Past performance of the fund manager(s) and the fund is not indicative of future 
performance. Prices of units in the Fund and the income from them, if any, may fall as well as rise and cannot be guaranteed. 
Distribution payments of the Fund, where applicable, may at the sole discretion of the Manager, be made out of either income 
and/or net capital gains or capital of the Fund. As a result of the payment, the Fund’s net asset value is expected to be immediately 
reduced. The dividend yields and payouts are not guaranteed and might change depending on the market conditions or at 
the Manager’s discretion; past payout yields and payments do not represent future payout yields and payments. Investment 
involves risks including the possible loss of principal amount invested and risks associated with investment in emerging and 
less developed markets. The Fund may invest in financial derivative instruments and/or structured products and be subject to 
various risks (including counterparty, liquidity, credit and market risks etc.). Past performance, or any prediction, projection or 
forecast, is not indicative of future performance. Investors should read the Prospectus obtainable from Allianz Global Investors 
Singapore Limited or any of its appointed distributors for further details including the risk factors, before investing. This 
publication has not been reviewed by the Monetary Authority of Singapore (MAS). MAS authorization/recognition is not a 
recommendation or endorsement. The issuer of this publication is Allianz Global Investors Singapore Limited (79 Robinson 
Road, #09-03, Singapore 068897, Company Registration No. 199907169Z).
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The following is a report on Allianz Global Investors Premier Funds – Allianz Global High Payout Fund:		
							     
									       
1	 Classification of investments								      
									       
	 Please refer to the Statement of Portfolio in the Financial Statements.					   
			 
									       
2	 Credit rating of debt securities								      
									       
	 Nil								      
									       
3	 Top 10 holdings as at 30 June 2026								      

								      
US$ %

Nvidia Corp  21,600,316  6.19 
Apple Inc  19,091,105  5.47 
Microsoft Corp  13,529,062  3.88 
Alphabet Inc (US02079K1079)  7,917,065  2.27 
Applied Materials Inc  7,787,433  2.23 
Alphabet Inc (US02079K3059)  7,272,122  2.08 
Lam Research Corp  7,044,212  2.02 
Johnson & Johnson  5,918,771  1.70 
Amazon Com Inc  5,747,331  1.65 
ASML Holding  5,534,231  1.59 

									       
									       
	 Top 10 holdings as at 30 June 2025								      

								      
US$ %

Nvidia Corp  11,167,049  6.00 
Microsoft Corp  11,030,564  5.93 
Apple Inc  8,887,554  4.77 
Meta Platforms Inc  3,470,499  1.86 
Johnson & Johnson  3,255,866  1.75 
Mastercard Incorporated Class A Shares  3,008,065  1.62 
Abbott Laboratories  3,003,509  1.61 
Novartis International AG  2,969,551  1.60 
Qualcomm Inc  2,838,491  1.52 
Unicredit Spa  2,801,017  1.50 
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4	 Exposure to derivatives								      
									       
	 Nil								      
		
							     
5	 Global exposure								      
	 Global derivative exposure is computed using the commitment approach. The global exposure of a scheme 

is calculated as the sum of:  	
							     

(a)	 the absolute value of the exposure of each individual financial derivative not involved in netting or 
hedging arrangements;								      

									       
(b) 	 the absolute value of the net exposure of each individual financial derivative after netting or hedging 

arrangements; and								      
									       
(c) 	 The sum of the values of cash collateral received pursuant to :      					   

			 
(i)	  the reduction of exposure to counterparties of OTC financial derivatives; and 		

						    
(ii)	 EPM techniques relating to securities lending and repurchase transactions, and that are 

reinvested. 			 
					   
6	 Collateral								      
									       
	 Nil.								      
		
							     
7	 Securities lending or repurchase transactions							     
	
	 Nil.								      
	
								      
8	 Investment in other schemes								      
									       
	 Not applicable								      
		
							     
9	 Borrowings								      
									       
	 Nil.								      
									       
10	 Amount of subscription and redemptions 1							     
	

US$

Subscriptions:  171,821,499 
Redemptions:  81,836,647 

									       
11	 Amount of related party transactions							     
	
	 In the normal course of the business of the Trust, trustee fees, valuation fees and management fees have 

been paid or are payable to the Trustee and the Manager respectively as noted in the Statement of Total 
Return.								      
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12	 Performance of the Fund 2								     
									       

3M 6M 1Y 3Y 5Y 10Y Since 
Inception*

% % % % % % %

Change Change Change Change Change Change Change

Cumulative returns

Allianz Global High Payout Fund 
(SGD)SGD

 10.09  9.49  24.60  64.59  77.91  183.76  190.15 

MSCI WORLD SGD UNHEDGED 
TOTAL RETURN (NET) IN 
SGD

 14.05  10.33  23.22  60.34  62.99  145.81  166.06 

Allianz Global High Payout Fund 
(USD)USD

 9.84  8.95  22.83  72.37  85.04  195.48  265.98 

MSCI THE WORLD INDEX TOTAL 
RETURN (NET) IN USD

 13.76  9.69  21.34  67.77  69.40  155.79  235.06 

Allianz Global High Payout Fund 
Ami (H2-SGD)

 9.20  7.49  -  -  -  -  11.75 

MSCI World Index in hedged SGD  13.30  9.06  -  -  -  -  13.37 

Annualised returns

Allianz Global High Payout Fund 
(SGD)SGD

 10.09  9.49  24.60  18.06  12.21  10.99  5.36 

MSCI WORLD SGD UNHEDGED 
TOTAL RETURN (NET) IN 
SGD

 14.05  10.33  23.22  17.04  10.27  9.41  4.92 

Allianz Global High Payout Fund 
(USD)USD

 9.84  8.95  22.83  19.89  13.10  11.44  6.57 

MSCI THE WORLD INDEX TOTAL 
RETURN (NET) IN USD

 13.76  9.69  21.34  18.82  11.12  9.85  6.12 

Allianz Global High Payout Fund 
Ami (H2-SGD)

 9.20  7.49  -  -  -  -  11.75 

MSCI World Index in hedged SGD  13.30  9.06  -  -  -  -  13.37 

*   Inception date: 21 February 2006

** Return from 20.02.2006 annualised

							     
									       
13	 Expense ratio 3								      

									       
%

For the period from 1 July 2025 to 30 June 2026  1.61 
For the period from 1 July 2024 to 30 June 2025  1.57
 

									       
14	 Turnover ratio 4								      

									       
%

For the period from 1 Jan 2026 to 30 June 2026  64.76 
For the period from 1 Jan 2025 to 30 June 2025  50.65 
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15	 Any other material information that will adversely impact the valuation of the Fund			 
					   
	 Nil.								      
									       
16	 Soft dollar arrangements, rebates, commissions and other monetary incentives received by Fund 

Manager	 							     
									       
	 Nil.								      
		
							     
17	 Pre-determined payouts								      
									       
	 N.A								      
		

							     
Note 1	 The total amount of subscriptions and redemptions includes CPF, SRS and Cash funds.				  

										        
Note 2	 The performance returns of the Fund is sourced from Allianz Global Investors/IDS GmbH, calculated on a NAV-to-NAV 

basis with dividends reinvested at the NAV price in S$ term and US$ in terms of the Fund’s respective class.		
					   

Note 3	 The expense ratio has been computed based on the guidelines laid down by the Investment Management Association 
of Singapore (“IMAS”). The calculation of the expense ratio at 30 June 2026 was based on total operating expenses of 
US$4,048,241 (2025: US$1,790,779) divided by the average net asset value of US$252,105,629 (2025: US$114,107,616) for 
the year. The total operating expenses do not include (where applicable) brokerage and other transactions costs, performance 
fee, interest expense, distribution paid out to unit holders, foreign exchange gains/losses, front or back end loads arising from 
the purchase or sale of other funds and tax deducted at source or arising out of income received. The Fund does not pay any 
performance fee. The average net asset value is based on daily balances.						   
	

Note 4	 On 28 December 2006, the Central Provident Fund Board (CPF Board) announced changes to the CPF Investment Scheme. 
One of these changes is that from 1 January 2008, the expense ratio for funds included under the CPF Investment Scheme has 
to be within the median expense ratio in their respective risk classes, in order to continue accepting CPF monies. The CPF 
Board has set a revised CPF expense ratio cap of 1.75% in 2016. The compliance with the expense ratio cap for each fund 
will be based on the audited report for the last financial year of the fund.					   
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Fund Review

Allianz SGD Income Plus returned -0.15% (gross, AM SGD) over six months ending 30 June 2026. The Fixed 
Income and REITs sleeves delivered a return of 1.04% and -4.48% respectively. Expectations of RBA tightening 
and macro-uncertainty due to the US-Iranian war caused REITs underperformed in the first half of 2026.
For Fixed Income, following the sharp March drawdown the Fund adopted a more defensive stance by reducing 
bond duration and increasing SGD‑denominated corporate bonds. In April, it funded additional SGD credit by 
selling USD bonds after spread compression and participated in primary issues priced with concessions. As 
new‑issue premiums narrowed in May, the team became more selective and reduced spread duration by selling 
longer‑dated cash bonds; in June, it further trimmed spread duration amid improved sentiment. 
For Asian REITs, the portfolio steadily diversified away from Australia into Hong Kong, exiting residential 
exposure, trimming office and other long‑duration Australian assets, and reallocating toward data centres and 
Hong Kong retail. In Singapore, the Fund increased office exposure by reducing retail and made incremental trims 
to data‑centre holdings. Australian REITs were weighed down by rising bond yields and renewed expectations 
of RBA tightening, whereas Singapore REITs saw modest gains with hospitality leading, office recovering as 
financing normalized and leasing improved, industrial/logistics stabilizing, and retail lagging.

Market Review

The first half of 2026 was a volatile period for US rates and the broader economy, with the 10-year US Treasury 
yield increasing 30 basis points (bps) from 4.17% to 4.47%. The year began with a resilient labor market and a 
hawkish undertone, as the January FOMC meeting delivered a pause at 3.50–3.75%, though a split 10–2 vote 
and the nomination of Kevin Warsh as the next Fed Chair injected policy uncertainty, keeping the 10-year in a 
4.15–4.30% range. Sentiment then turned as February's payrolls unexpectedly fell by 92,000 and yields dropped to 
3.94% on bull flattening, only for tensions in the Middle East to escalate into a US strike on Iran. This grew into a 
month-long conflict in March, closing the Strait of Hormuz, sending Brent crude above USD100/bbl, and driving 
a flight to safety that pushed the 10-year back up to 4.32%. Thereafter, markets found their footing as hostilities 
eased, culminating in a US-Iran memorandum of understanding in June that sharply lowered oil prices; yields 
stabilized and ended the half broadly where they started. Against this backdrop, economic data remained mixed but 
resilient overall, with payrolls rebounding through March, April and May, unemployment holding near 4.3–4.4%.
Outside of the states, Singapore's economy proved a bright spot. MAS held its policy stance in January while 
turning more upbeat on growth and lifting its 2026 inflation forecast to 1–2%, before tightening its FX band slope 
in April as inflation expectations rose. Growth data surprised repeatedly to the upside, with Q1 2026 GDP revised 
sharply higher from 4.6% to 6% year-on-year on the back of manufacturing strength and AI-related demand. Core 
inflation remained benign throughout, easing from 1.8% in the spring to 1.4% by June, and the 2026 Budget tilted 
toward a more prudent fiscal stance. Singapore government bonds proved comparatively steady versus their US 
counterparts, with the 10-year SGS yield ending June essentially flat at 2.02%.

Asian USD credits navigated a bumpier path than in 2025 but still closed the half in positive territory. The JACI 
Composite swung from modest gains in January and February to a sharp -1.76% drawdown in March as the Iran 
conflict roiled markets, before recovering steadily through April, May and June. High Yield led for much of the 
period, buoyed by spread compression and its shorter duration profile, while Investment Grade lagged given its 
greater sensitivity to rate volatility. Sri Lanka, Pakistan and Laos were the standout performers across the half, 
while Indonesia, the Philippines and Singapore trailed.

Asian REITs, similarly, saw a volatile first half. Australian REITs were hit hardest by the March turmoil, with the 
ASX AREIT 200 falling 11.3%, before staging a strong recovery of 8.6% in April, led by Goodman Group and 
Scentre Group. Singapore REITs were comparatively resilient, dipping in March before rebounding over 3% in 
April on falling yields, with industrial and retail the steadiest performers. Hong Kong REITs were the strongest 
performer overall, surging nearly 7% in February on office-led gains from Champion, Link and Fortune REIT, 
before easing into June amid renewed US rate concerns.
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Market Outlook

Although the ceasefire is market positive, the short timeframe for nuclear negotiations leaves market vulnerable 
to renewed headline driven volatility. Inflation should take a backseat and changes in growth expectation would 
increasingly be the driver of the monetary shift. Any signs of slowing growth could challenge the market’s stance 
on rate hikes. From a valuation perspective, spreads remain a key constraint. Increased supply, particularly within 
the investment grade universe could exert upward pressure on spread. Against this backdrop, we continue to prefer 
a defensive to neutral posture in portfolio construction, emphasizing income generation with a modest duration 
profile.

Despite improving underlying fundamentals, REIT share prices are likely to remain volatile in the near term due 
to ongoing uncertainty around inflation and interest rates. While stocks may remain range-bound in the short term, 
much of the negative impact from potential US rate hikes appears to have already been priced in by the market.

 
Data sourced from Bloomberg, as of 30 June 2026, unless otherwise stated.
1. Source: IDS, State Street Luxembourg, as of 30 June 2026. Fund performance is based on AM SGD Share Class 
calculated in SGD terms in net of fees on a NAV-to-NAV basis

Disclaimer 
Information herein is based on sources we believe to be accurate and reliable as at the date it was made. We reserve the 
right to revise any information herein at any time without notice. No offer or solicitation to buy or sell securities and no 
investment advice or recommendation is made herein. In making investment decisions, investors should not rely solely on 
this publication but should seek independent professional advice. However, if you choose not to seek professional advice, 
you should consider the suitability of the product for yourself. Past performance of the fund manager(s) and the fund is not 
indicative of future performance. Prices of units in the Fund and the income from them, if any, may fall as well as rise and 
cannot be guaranteed. Distribution payments of the Fund, where applicable, may at the sole discretion of the Manager, be 
made out of either income and/or net capital gains or capital of the Fund. As a result of the payment, the Fund’s net asset value 
is expected to be immediately reduced. The dividend yields and payouts are not guaranteed and might change depending on 
the market conditions or at the Manager’s discretion; past payout yields and payments do not represent future payout yields 
and payments. Investment involves risks including the possible loss of principal amount invested and risks associated with in- 
vestment in emerging and less developed markets. The Fund may invest in financial derivative instruments and/ or structured 
products and be subject to various risks (including counterparty, liquidity, credit and market risks etc.). Investing in fixed 
income instruments (if applicable) may expose investors to various risks, including but not limited to creditworthiness, interest 
rate, liquidity and restricted flexibility risks. Changes to the economic environment and market conditions may affect these 
risks, resulting in an adverse effect to the value of the investment. During periods of rising nominal interest rates, the values 
of fixed income instruments (including short positions with respect to fixed income instruments) are generally expected to 
decline. Conversely, during periods of declining interest rates, the values are generally expected to rise. Liquidity risk may 
possibly delay or prevent account withdrawals or redemptions. Past performance, or any prediction, projection or forecast, is 
not indicative of future performance. Investors should read the Prospectus obtainable from Allianz Global Investors Singapore 
Limited or any of its appointed distributors for further details including the risk factors, before investing. This publication has 
not been reviewed by the Monetary Authority of Singapore (MAS). MAS authorization/recognition is not a recommendation 
or endorsement. The issuer of this publication is Allianz Global Investors Singapore Limited (79 Robinson Road #09-03, 
Singapore 068897, Company Registration No. 199907169Z).
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The following is a report on Allianz Global Investors Premier Funds - Allianz SGD Income Plus:			 
						    
									       
1	 Classification of investments								      
									       

								      
Fair Value NAV

S$ %
By Asset Class
Equities  71,618,780  30.35 
Debt securities (including accrued interest on debt securities)  160,457,476  68.00 
Other net assets  3,905,461  1.65 
Net assets attributable to unitholders  235,981,717  100.00
 

									       
2	 Credit rating of debt securities								      
									       

Fair Value NAV
S$ %

A  4,114,486  1.74 
A-  15,059,869  6.38 
BBB+  16,585,947  7.03 
BBB  33,356,406  14.14 
BBB-  34,581,420  14.65 
BB+  11,173,755  4.73 
BB  6,597,472  2.80 
BB-  8,957,147  3.80 
Unrated  28,073,323  11.90 

Accrued interest receivable on quoted bonds  1,957,651  0.83 
Total debt securities  160,457,476  68.00 

									       
									       
3	 Top 10 holdings as at 30 June 2026								      

								      
S$ %

Capitaland Integrated Commercial Trust REIT  9,235,587  3.91 
Aims Apac REIT Management Limited  7,999,040  3.39 
CapitaLand Ascendas REIT  6,925,437  2.93 
Keppel DC REIT  5,823,785  2.47 
Link REIT  5,677,075  2.41 
Keppel REIT  5,502,280  2.33 
Frasers Logistics & Commercial Trust REIT  4,429,254  1.88 
Waypoint REIT  4,061,750  1.72 
Goodman Group REIT  3,478,589  1.47 
Charter Hall Retail REIT  3,173,125  1.34 
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	 Top 10 holdings as at 30 June 2025								      
								      

S$ %

CapitaLand Ascendas REIT  7,453,884  3.48 
Aims Apac REIT Management Limited  6,971,448  3.26 
Capitaland Integrated Commercial Trust REIT  6,720,212  3.14 
Frasers Centrepoint Trust  6,415,076  2.99 
Keppel DC REIT  6,383,995  2.98 
Stockland Trust  5,733,328  2.68 
Keppel REIT  4,810,860  2.25 
Waypoint REIT  4,654,697  2.17 
Charter Hall Long Wale REIT  4,583,831  2.14 
Frasers Logistics & Commercial Trust REIT  4,282,182  2.00
   

									       
4	 Exposure to derivatives								      
									       

Fair value at 
30 June 2026

Percentage of 
total net assets 
attributable to 

unitholders
Unrealised 

gains/(losses)
Realised 

gains/(losses)
S$ % S$ S$

Forward foreign exchange 
contracts  (740,329) (0.31%)  (740,329)  (1,633,104)

Future contracts  (24,252) -0.00  (24,252)  266,316 
									       
									       
5	 Global exposure								      
									       
	 Global derivative exposure is computed using the commitment approach. The global exposure of a scheme 

is calculated as the sum of:  	
							     

(a) 	 the absolute value of the exposure of each individual financial derivative not involved in netting or 
hedging arrangements;								      

									       
(b) 	 the absolute value of the net exposure of each individual financial derivative after netting or hedging 

arrangements; and								      
									       
(c) 	 The sum of the values of cash collateral received pursuant to :      					   

			 
(i) the reduction of exposure to counterparties of OTC financial derivatives; and 			 
					   
(ii) EPM techniques relating to securities lending and repurchase transactions, and that are 
reinvested. 								      
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6	 Collateral								      
									       

S$
The fund is receiving the following cash collateral as at 30 June 

2026:
State Street Bank and Trust Company USD1,140,000  1,474,533.00 

The fund is paying the following cash collateral as at as at 30 June 
2026:

The Hongkong and Shanghai Banking Corporation Limited  USD 290,0000  375,101.00
 

									       
7	 Securities lending or repurchase transactions							     
	
	 Nil								      
									       
									       
8	 Investment in other schemes								      
									       
	 Not applicable

9	 Borrowings								      
									       
	 Nil.								      
									       
									       
10	 Amount of subscription and redemptions 1							     

	
S$

Subscriptions:  43,251,000 
Redemptions:  29,435,848 

									       
									       
11	 Amount of related party transactions							     

	
	 In the normal course of the business of the Trust, trustee fees, valuation fees and management fees have 

been paid or are payable to the Trustee and the Manager respectively as noted in the Statement of Total 
Return.								      
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Allianz Global Investors Premier Funds – Allianz SGD Income Plus

12	 Performance of the Fund 2								     
									       

3M 6M 1Y 3Y 5Y 10Y Since 
Inception*

% % % % % % %

Change Change Change Change Change Change Change

Cumulative returns

Allianz SGD Income Plus AM SGD  3.02  (0.65)  4.13  18.25  10.38  -  11.34 

Allianz SGD Income Plus AM (H2-
USD)  3.96  0.87  7.17  25.78  17.94  -  18.94 

Allianz SGD Income Plus AM2 SGD  3.04  (0.63)  4.14  18.27  -  -  12.59 

Allianz SGD Income Plus AM2 (H2-
USD)  3.97  0.87  7.17  25.90  -  -  20.48 

Annualised returns

Allianz SGD Income Plus AM SGD  3.02  (0.65)  4.13  5.75  1.99  -  2.00 

Allianz SGD Income Plus AM (H2-
USD)  3.96  0.87  7.17  7.94  3.36  -  3.25 

Allianz SGD Income Plus AM2 SGD  3.04  (0.63)  4.14  5.75  -  -  2.70 

Allianz SGD Income Plus AM2 (H2-
USD)  3.97  0.87  7.17  7.98  -  -  4.28 

*   Inception date: 1 February 2021

** Launch date: 1 February 2021
						    

	 There is no benchmark used.								     
									       
									       
13	 Expense ratio 3								      

									       
%

For the period from 1 July 2025 to 30 June 2026  1.28 
For the period from 1 July 2024 to 30 June 2025  1.24 

14	 Turnover ratio 4								      
									       

%

For the period from 1 Jan 2026 to 30 June 2026  31.84 
For the period from 1 Jan 2025 to 30 June 2025  53.98 
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15	 Any other material information that will adversely impact the valuation of the Fund			 
					   
	 Nil.								      
									       
									       
16	 Soft dollar arrangements, rebates, commissions and other monetary incentives received by Fund 

Manager	 							     
									       
	 Nil.								      
									       
									       
17	 Pre-determined payouts								      
									       
	 N.A								      
									       
									       
									       
									       
									       
									       
			 

						    
									       
Note 1	 The total amount of subscriptions and redemptions includes CPF, SRS and Cash funds.					   

		
Note 2	 The performance returns of the Fund is sourced from Allianz Global Investors /IDS GmbH, calculated on a NAV-to-NAV basis with 

dividends reinvested at the NAV price in S$ term and US$ in terms of the Fund’s respective class.				  
											         

Note 3	 The expense ratio has been computed based on the guidelines laid down by the Investment Management Association of Singapore 
(“IMAS”). The calculation of the expense ratio at 30 June 2026 was based on total operating expenses of S$2,974,897 (2025: 
S$2,923,000) divided by the average net asset value of  S$231,993,084 (2025: S$234,834,507) for the year. The total operating 
expenses do not include (where applicable) brokerage and other transactions costs, performance fee, interest expense, distribution 
paid out to unit holders, foreign exchange gains/losses, front or back end loads arising from the purchase or sale of other funds and 
tax deducted at source or arising out of income received. The Fund does not pay any performance fee. The average net asset value is 
based on daily balances.	

						    
Note 4	 On 28 December 2006, the Central Provident Fund Board (CPF Board) announced changes to the CPF Investment Scheme. One of 

these changes is that from 1 January 2008, the expense ratio for funds included under the CPF Investment Scheme has to be within 
the median expense ratio in their respective risk classes, in order to continue accepting CPF monies. The CPF Board has set a revised 
CPF expense ratio cap of 1.75% in 2016. The compliance with the expense ratio cap for each fund will be based on the audited report 
for the last financial year of the fund.									       
				  

Note 4	 The portfolio turnover ratio is calculated in accordance with the formula stated in the Code on Collective Investment Schemes. The 
calculation of the portfolio turnover ratio was based on the lower of the total value of purchases or sales of the underlying investments, 
being sale of S$75,927,823 (2025 purchase: S$119,456,745) divided by the average daily net asset value of S$238,444,406 (2025: 
S$221,304,966).							     



Unaudited Financial Statements

For the half year ended 30 June 2026
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STATEMENT OF TOTAL RETURN 			 
For the half year ended 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

30 June 2026 30 June 2025
 US$  US$ 

Income
Dividends  3,977,948  2,079,836 
Interest  12,645  13,919 

 3,990,593  2,093,755 

Less: Expenses
Management fees  2,027,681  927,030 
Registration fees  21,096  17,546 
Trustee fees  36,209  16,554 
Custody fees  13,109  6,021 
Audit fees  7,916  7,647 
Transaction costs  160,212  16,433 
Administrator and valuation fees  31,386  19,847 
Other expenses  152,579  47,675 

 2,450,188  1,058,753 

Net Income  1,540,405  1,035,002 

Net gains on value of investments
Net gains on investments  24,467,540  19,831,022 
Net losses on forward foreign exchange contracts  (1,388,514)  - 
Net foreign exchange (losses)/gains  (292,110)  92,656 

 22,786,916  19,923,678 

Total return for the period before income tax  24,327,321  20,958,680 

Less: Income tax  (880,167)  (468,104)

Total return for the period after income tax  23,447,154  20,490,576 
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STATEMENT OF FINANCIAL POSITION 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

30 June 31 December 
2026 2025
 US$  US$ 

Assets
Portfolio of investments  347,799,839  239,450,214 
Receivables  3,170,259  2,126,303 
Financial derivatives at fair value  17,688  53,514 
Cash and bank balances  544,706  3,753,822 
Total assets  351,532,492  245,383,853 

Liabilities
Financial derivatives at fair value  716,710  417 
Payables  1,336,915  855,456 
Purchase awaiting settlement  387,103  - 
Total liabilities  2,440,728  855,873 

Equity
Net assets attributable to unitholders  349,091,764  244,527,980 
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STATEMENT OF MOVEMENTS OF UNITHOLDERS’ FUNDS				  
For the half year ended 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

30 June  
2026

31 December 
2025

US$ US$

Net assets attributable to unitholders at the beginning of financial 
period/year  244,527,980  103,671,128 

Operations
Change in net assets attributable to unitholders resulting from operations

 23,447,154  45,051,635 

Unitholders' contributions/(withdrawals)

Creation of units  171,821,499  163,412,426 
Cancellation of units  (81,836,647)  (57,060,386)

Change in net assets attributable to unitholders resulting from net creation 
and cancellation of units

 89,984,852  106,352,040 

Distributions  (8,868,222)  (10,546,823)

Total increase in net assets attributable to unitholders  104,563,784  140,856,852 

Net assets attributable to unitholders at the end of the financial period/
year  349,091,764  244,527,980 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

 Percentage 
 of net assets 

 attributable to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

US$  % 
By Geography (Primary)

QUOTED EQUITIES

BURKINA FASO
Endeavour Mining Plc  17,940  881,954  0.25 

CANADA
Great-West Lifeco Inc  19,749  1,257,950  0.36 
Kinross Gold Corporation  49,875  1,180,478  0.34 
Manulife Financial Corporation  41,951  1,700,808  0.49 
Pan American Silver Corporation  3,942  176,657  0.05 
Parex Resources Inc  96,334  1,452,394  0.41 
Royal Bank Of Canada  13,018  2,694,715  0.77 
Suncor Energy Inc  40,793  2,193,837  0.63 
Toronto-Dominion Bank Company  883  107,323  0.03 
Transcontinental Inc  79,488  318,792  0.09 

 11,082,954  3.17 

CHINA
Cathay Pacific Airways Ltd  79,000  130,759  0.04 
China Hongqiao Group Ltd  550,000  1,406,903  0.40 
Lenovo Group Ltd  206,000  604,704  0.17 
WH Group Ltd  2,528,000  2,672,403  0.77 
Yangzijiang Shipbuilding Holdings Ltd  481,200  1,272,337  0.36 

 6,087,106  1.74 

DENMARK
Danske Bank A/S  70,949  3,800,297  1.09 

FINLAND
Konecranes Oyj  19,778  607,815  0.17 
Wartsila Oyj-B Shares  35,363  1,349,571  0.39 

 1,957,386  0.56 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

 Percentage 
 of net assets 

 attributable to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

US$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

FRANCE
AXA  26,075  1,307,236  0.38 
Sanofi-Aventis  13,949  1,197,368  0.34 

 2,504,604  0.72 

GERMANY
Deutsche Post AG  5,747  348,896  0.10 

GREAT BRITAIN
British American Tobacco Plc  10,869  674,698  0.19 
Natwest Group Plc  412,442  3,651,249  1.05 

 4,325,947  1.24 

HONG KONG
Chow Sang Sang Holdings International Ltd  213,000  264,008  0.07 
Sitc International Holdings Co Ltd  129,000  516,194  0.15 

 780,202  0.22 

ITALY
Unicredit Spa  14,060  1,258,014  0.36 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

 Percentage 
 of net assets 

 attributable to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

US$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

JAPAN
Astellas Pharma Inc  31,900  426,904  0.12 
Daito Trust Construction Co Ltd  100,500  1,919,409  0.55 
Exedy Corporation  39,300  1,402,492  0.40 
FCC Co Ltd  25,800  538,145  0.15 
Hazama Ando Corp  103,100  1,138,366  0.33 
Hosiden Corporation  53,700  891,118  0.26 
Inoex Corporation  37,200  747,319  0.21 
Japan Petroleum Exploration Company Ltd  58,400  575,286  0.17 
Kioxia Holdings Corporation  300  165,538  0.05 
Kitz Corporation  55,400  860,698  0.25 
KYB Corporation  31,500  748,131  0.21 
Marubeni Corp  42,200  1,217,770  0.35 
Nok Corporation  22,400  398,797  0.11 
ORD  20,700  458,514  0.13 
Shimizu Corp  137,500  2,156,937  0.62 
Tokyu Fudosan Holding  12,500  99,715  0.03 
Tosei Corporation  46,200  481,543  0.14 

 14,226,682  4.08 

NETHERLANDS
ASML Holding  2,812  5,534,231  1.59 
Ing Groep N.V.  88,020  2,784,523  0.80 
Koninklijke Ahold Delhaize N.V.  23,116  930,813  0.26 

 9,249,567  2.65 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

 Percentage 
 of net assets 

 attributable to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

US$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

NORWAY
DOF Group ASA  26,685  306,613  0.09 
Equinor ASA  26,631  843,699  0.24 
Hoegh Autoliners ASA  103,591  1,516,885  0.43 
Wallenius Wilhelmsen ASA  64,808  859,915  0.25 
Yara International ASA  37,230  1,638,112  0.47 

 5,165,224  1.48 

PORTUGAL
Nos Sgps  108,502  625,834  0.18 

PUERTO RICO
Popular Inc  8,401  1,379,276  0.40 

SPAIN
ACS, Actividades De Consruccion Y Servicios, S.A. 

(ES06670509T7)
 2,600  5,460  -   

ACS, Actividades De Consruccion Y Servicios, S.A. 
(ES0167050915)

 2,600  382,571  0.11 

Banco Bilbao Vizcaya Argentaria  172,799  4,320,661  1.24 
Banco Santander S.A  108,878  1,504,219  0.43 
Caixabank  165,813  2,347,874  0.67 
Endesa S.A.  38,735  1,766,115  0.51 
Industria De Diseno Textil S.A.  15,936  1,004,266  0.29 
Repsol S.A.  16,001  402,650  0.11 

 11,733,816  3.36 

SWEDEN
Academedia AB  31,425  327,298  0.09 
Ambea  22,252  343,730  0.10 

 671,028  0.19 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

 Percentage 
 of net assets 

 attributable to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

US$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

SWITZERLAND
ABB Ltd  35,368  3,839,992  1.10 
Holcim AG  11,488  1,037,929  0.30 
Novartis International AG  1,353  212,313  0.06 
Roche Holding AG  7,947  3,278,698  0.94 

 8,368,932  2.40 

UNITED KINGDOM
BP Plc  183,507  1,137,667  0.33 
Gsk Plc  15,055  395,839  0.11 
Kainos Group Plc  32,564  331,502  0.09 
Keller Group Plc  9,481  333,970  0.09 
Kingfisher Plc  228,386  858,451  0.25 
M P Evans Group Plc  11,869  238,502  0.07 
Mony Group Plc  227,888  560,164  0.16 
Morgan Sindall Group Plc  26,499  1,728,996  0.49 
Tesco  32,020  194,941  0.06 
Unilever Plc  20,128  1,209,517  0.35 

 6,989,549  2.00 

UNITED STATES OF AMERICA
Abbott Laboratories  37,418  3,395,309  0.97 
Accenture Plc  21,840  2,717,770  0.78 
Adobe Inc  9,528  1,953,431  0.56 
Advanced Micro Devices Inc  3,879  2,253,350  0.65 
Allstate Corporation  451  107,311  0.03 
Alphabet Inc (US02079K1079)  22,407  7,917,065  2.27 
Alphabet Inc (US02079K3059)  20,349  7,272,122  2.08 
Altria Group Inc  54,543  3,924,369  1.12 
Amazon Com Inc  24,114  5,747,331  1.65 
Amphenol Corporation Class A  4,132  728,554  0.21 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

 Percentage 
 of net assets 

 attributable to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

US$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

UNITED STATES OF AMERICA (continued)
Apple Inc  65,977  19,091,105  5.47 
Applied Materials Inc  10,771  7,787,433  2.23 
AT & T Inc  83,757  1,733,770  0.50 
Automatic Data Processing  10,645  2,383,948  0.68 
Avery Dennison Corporation  2,254  365,937  0.11 
Best Buy Company Inc  11,259  854,333  0.24 
Booz Allen Hamilton Holding Co  2,758  167,328  0.05 
Bristol-Myers Squibb Co  68,496  3,946,740  1.13 
Broadcom Inc  12,401  4,684,478  1.34 
Cal-Maine Foods Inc  12,097  974,534  0.28 
Caterpillar Inc  1,294  1,377,981  0.39 
Ciena Corporation  1,675  821,688  0.24 
Coherent Corporation  1,164  459,163  0.13 
Comcast Corporation Class A  99,590  2,444,935  0.70 
Comfort Systems USA  1,998  3,959,936  1.13 
CVS Health Corp  14,596  1,509,956  0.43 
Datadog Inc  1,263  328,835  0.09 
Dell Technologies Inc  1,585  683,864  0.20 
Ebay Inc  6,291  703,019  0.20 
Edison International  8,993  669,529  0.19 
Elevance Health Inc  276  106,737  0.03 
Eli Lilly & Co  3,693  4,429,495  1.27 
Emcor Group Inc  1,214  1,007,474  0.29 
Fedex Corporation  4,588  1,436,640  0.41 
Fedex Freight Holding Co Inc  1  151  -   
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

 Percentage 
 of net assets 

 attributable to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

US$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

UNITED STATES OF AMERICA (continued)

Ferguson Enterprises Inc  11,851  2,812,598  0.81 
Fortinet Inc  1,862  286,040  0.08 
GE Vernova Inc  989  1,161,937  0.33 
General Dynamics Corporation  6,077  2,152,716  0.62 
Hca Healthcare Inc  4,932  1,922,937  0.55 
HP Inc  56,867  1,247,662  0.36 
IDXX Laboratories Inc  1,500  789,660  0.23 
Intuit Inc  1,244  324,684  0.09 
Iqvia Holdings Inc  11,300  2,183,386  0.63 
Johnson & Johnson  23,305  5,918,771  1.70 
Johnson Controls International Plc  26,277  3,839,332  1.10 
JP Morgan Chase & Co  14,764  4,832,700  1.38 
Keysight Technologies  3,835  1,342,518  0.38 
KLA Corp  11,343  3,422,297  0.98 
Lam Research Corp  16,256  7,044,212  2.02 
Las Vegas Sands Corporation  42,562  1,965,939  0.56 
Lyondellbasell Industries NV Com  47,684  2,510,563  0.72 
Macy's Inc  7,818  184,114  0.05 
Marathon Petroleum Corp  3,666  937,286  0.27 
Merck & Co Inc  37,328  4,796,648  1.37 
Meta Platforms Inc  4,473  2,519,596  0.72 
Micron Technology  4,367  5,040,784  1.44 
Microsoft Corp  36,269  13,529,062  3.88 
Monolithic Power Systems Inc  285  393,973  0.11 
Morgan Stanley  21,008  4,391,512  1.26 
Netflix Inc  13,472  961,901  0.28 
Newmont Goldcorp Corporation  5,782  540,039  0.15 
Nvidia Corp  107,953  21,600,316  6.19 
Onemain Holdings Inc  61,624  3,757,215  1.08 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

 Percentage 
 of net assets 

 attributable to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

US$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

UNITED STATES OF AMERICA (continued)

Oracle Corp  2,998  439,357  0.13 
Otis Worldwide Corporation  8,007  573,301  0.16 
Palantir Technologies Inc  18,487  2,156,878  0.62 
Pfizer Inc  142,911  3,441,297  0.99 
Progressive Corporation  11,313  2,471,325  0.71 
Qualcomm Inc  14,045  2,595,376  0.74 
Ralph Lauren Corporation  790  317,114  0.09 
Ross Stores Inc  16,055  3,417,307  0.98 
Salesforce Inc  16,054  2,515,020  0.72 
Seagate Technology Holdings  1,934  1,866,310  0.53 
SS&C Technologies Holdings Inc  3,701  229,647  0.07 
State Street Corporation  22,699  3,849,750  1.10 
T. Rowe Price Group Inc  11,200  1,273,328  0.37 
Tapestry Inc  2,530  370,341  0.11 
Target Corp  30,027  3,921,826  1.12 
TE Connectivity Plc  975  196,570  0.06 
Tesla Inc  3,236  1,361,062  0.39 
Texas Instruments Inc  15,566  4,639,758  1.33 
The Cigna Group  4,441  1,224,295  0.35 
The Hartford Insurance Group Inc  13,277  1,759,468  0.50 
Tjx Companies Inc  24,980  3,784,470  1.08 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

 Percentage 
 of net assets 

 attributable to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

US$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

UNITED STATES OF AMERICA (continued)

United Health Group Inc  8,907  3,702,016  1.06 
United Parcel Service Inc Class B  34,828  3,744,010  1.07 
Verizon Communications Inc  60,712  2,570,546  0.74 
Walgreen Boots Alliance Inc  49,554  22,851  0.01 
Western Union Company Com  462,770  3,563,329  1.02 

 256,362,571  73.44 

Total Quoted Equities  347,799,839  99.63 

Portfolio of investments  347,799,839  99.63 
Other net assets  1,291,925  0.37 
Net assets attributable to unitholders  349,091,764  100.00 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

 Percentage  Percentage 
 of net assets  of net assets 
 attributable 

to 
 attributable 

to 
Fair value at  unitholders at  unitholders 

at 
30 June 30 June 31 December

2026 2026 2025
US$  %  % 

By Geography (Summary)

Australia  -  -  0.41 
Austria  -  -  0.90 
Burkina Faso  881,954  0.25  -   
Canada  11,082,954  3.17  3.72 
China  6,087,106  1.74  1.91 
Denmark  3,800,297  1.09  -   
Finland  1,957,386  0.56  1.03 
France  2,504,604  0.72  0.89 
Germany  348,896  0.10  0.76 
Great Britain  4,325,947  1.24  2.26 
Hong Kong  780,202  0.22  -   
Indonesia  -  -  0.10 
Italy  1,258,014  0.36  2.36 
Japan  14,226,682  4.08  3.92 
Netherlands  9,249,567  2.65  0.85 
Norway  5,165,224  1.48  0.81 
Portugal  625,834  0.18  0.18 
Puerto Rico  1,379,276  0.40  -   
Spain  11,733,816  3.36  3.56 
Sweden  671,028  0.19  0.48 
Switzerland  8,368,932  2.40  2.51 
United Kingdom  6,989,549  2.00  0.38 
United States of America  256,362,571  73.44  70.89 
Portfolio of investments  347,799,839  99.63  97.92 
Other net assets  1,291,925  0.37  2.08 
Net assets attributable to unitholders  349,091,764  100.00  100.00 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

 Percentage  Percentage 
 of net assets  of net assets 
 attributable 

to 
 attributable 

to 
Fair value at  unitholders at  unitholders at 

30 June 30 June 31 December
2026 2026 2025

 %  % 

By Industry (Secondary)

Aerospace/Defense  2,152,716  0.62  -   
Agriculture  1,213,036  0.35  0.78 
Airlines  130,759  0.04  0.27 
Autos and Trucks  4,049,830  1.16  0.67 
Bank and Finance  33,976,257  9.73  10.41 
Biotechnology  2,183,386  0.63  0.03 
Broadcasting  2,444,935  0.70  0.68 
Building and construction  10,604,301  3.04  2.68 
Business Support Services  3,563,329  1.02  0.83 
Chemicals  4,148,675  1.19  0.05 
Chemicals - Specialty  -  -  0.72 
Commercial Services  2,702,740  0.77  0.11 
Communications  19,091,105  5.47  6.84 
Computer and software  51,178,980  14.66  16.21 
Consumer Lending  3,757,215  1.08  0.55 
Courier  5,529,546  1.58  1.34 
Education  327,298  0.09  -   
Electric and Electronic  57,257,427  16.40  10.82 
Foods and beverage  3,603,216  1.03  2.47 
Casinos / Gaming  1,965,939  0.56  -   
Gold  1,720,517  0.49  0.49 
Healthcare  5,033,048  1.44  1.42 
Insurance  8,604,098  2.46  3.20 
Internet  1,664,920  0.48  1.54 
Investment Management and Fund Operators  5,123,078  1.47  0.20 
Machinery  1,985,796  0.57  1.74 
Manufacturing  2,135,457  0.61  0.93 
Marine Freight and Logistics  2,339,692  0.67  0.50 
Metals & Mining  1,058,611  0.30  -   
Mining  -  -  0.27 
Oil and Gas  8,290,138  2.38  4.94 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz Global High Payout Fund

 Percentage  Percentage 
 of net assets  of net assets 
 attributable 

to 
 attributable 

to 
Fair value at  unitholders at  unitholders at 

30 June 30 June 31 December
2026 2026 2025

 %  % 

By Industry (Secondary) (continued)

Online Services  2,519,596  0.72  1.47 
Others  1,042,243  0.30  0.62 
Pharmaceutical  35,661,935  10.22  9.30 
Real Estate Investment Trust  2,500,667  0.72  0.69 
Retailing  21,933,078  6.28  5.55 
Semiconductors  2,595,376  0.74  1.22 
Shipbuilding  1,272,337  0.36  -   
Telecommunication services  20,941,025  6.00  4.40 
Tobacco  4,599,067  1.32  2.23 
Transportation  860,066  0.25  0.07 
Wholesale  6,038,404  1.73  1.68 
Portfolio of investments  347,799,839  99.63  97.92 
Other net assets  1,291,925  0.37  2.08 
Net assets attributable to unitholders  349,091,764  100.00  100.00 
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STATEMENT OF TOTAL RETURN 			 
For the half year ended 30 June 2026

Allianz Global Investors Premier Funds – Allianz SGD Income Plus

1st January 
2026

1st January 
2025

to to
30 June 2026 30 June 2025

 S$  S$ 

Income
Dividends  1,894,920  2,016,295 
Interest  17,913  10,174 

 1,912,833  2,026,469 

Less: Expenses
Management fees  1,182,013  1,097,607 
Registration fees  22,191  22,036 
Trustee fees  29,550  27,440 
Custody fees  19,859  18,987 
Audit fees  9,917  9,917 
Transaction costs  49,546  3,568 
Administrator fees  30,623  29,357 
Other expenses  216,078  151,489 

 1,559,777  1,360,401 
Net Income  353,056  666,068 

Net gains or losses on value of investments
Net gains on investments  32,160  6,817,318 
Net (losses)/gains on forward foreign exchange contracts  (2,373,433)  1,969,440 
Net gains on future contracts  242,064  - 
Net foreign exchange losses  (151,922)  (32,906)

 (2,251,131)  8,753,852 

Total (deficit)/return for the period before income tax  (1,898,075)  9,419,920 

Less: Income tax  (261,363)  (225,527)

Total (deficit)/return for the period  (2,159,438)  9,194,393 
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STATEMENT OF FINANCIAL POSITION 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz SGD Income Plus

30 June 31 December 
2026 2025
 S$  S$ 

Assets
Portfolio of investments  232,076,256  228,803,726 
Receivables  1,446,416  440,605 
Financial derivatives at fair value  651,960  157,936 
Cash collateral  1,474,533  -   
Sales awaiting settlement  1,467,932  -   
Margin accounts with brokers  242,522  146,684 
Cash and bank balances  2,664,222  3,116,828 
Total assets  240,023,841  232,665,779 

Liabilities
Payables  781,425  425,025 
Purchase awaiting settlement  1,469,056  -   
Cash collateral  375,101  -   
Financial derivatives at fair value  1,416,542  338,713 
Total liabilities  4,042,124  763,738 

Equity
Net assets attributable to unitholders  235,981,717  231,902,041 



34

Allianz Global Investors Premier Funds – Allianz SGD Income Plus

STATEMENT OF MOVEMENTS OF UNITHOLDERS’ FUNDS				  
For the half year ended 30 June 2026

30 June 2026 31 December 
2025

S$ S$

Net assets attributable to unitholders at the beginning of financial 
period/year  231,902,041  231,805,178 

Operations
Change in net assets attributable to unitholders resulting from operations

 (2,159,438)  20,301,861 

Unitholders' contributions/(withdrawals)

Creation of units  43,251,000  44,193,569 
Cancellation of units  (29,435,848)  (50,487,751)

Change in net assets attributable to unitholders resulting from net creation 
and cancellation of units

 13,815,152  (6,294,182)

Distributions  (7,576,038)  (13,910,816)

Total increase in net assets attributable to unitholders  4,079,676  96,863 

Net assets attributable to unitholders at the end of the financial period/
year  235,981,717  231,902,041 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz SGD Income Plus

 Percentage 
 of net assets 
 attributable 

to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

S$  % 
By Geography (Primary)

QUOTED EQUITIES

AUSTRALIA
Charter Hall Long Wale REIT  879,600  2,876,971  1.23 
Charter Hall Retail REIT  903,324  3,173,125  1.34 
Goodman Group REIT  124,700  3,478,589  1.47 
GPT Group  647,300  2,830,629  1.20 
Waypoint REIT  1,865,303  4,061,750  1.72 

 16,421,064  6.96 

HONG KONG
Champion Real Estate Investment Trust REIT  3,679,000  1,250,020  0.53 
Link REIT  943,000  5,677,075  2.41 

 6,927,095  2.94 

SINGAPORE
Aims Apac REIT Management Limited  4,999,400  7,999,040  3.39 
CapitaLand Ascendas REIT  2,781,300  6,925,437  2.93 
Capitaland China Trust REIT  2,315,300  1,504,945  0.64 
Capitaland Integrated Commercial Trust REIT  3,896,872  9,235,587  3.91 
Frasers Centrepoint Trust  1,271,330  2,873,205  1.22 
Frasers Logistics & Commercial Trust REIT  4,589,900  4,429,254  1.88 
Keppel DC REIT  2,599,904  5,823,785  2.47 
Keppel REIT  6,398,000  5,502,280  2.33 
Mapletree Pan Asia Commercial Trust  750,200  967,758  0.41 
Suntec REIT  2,075,400  3,009,330  1.27 

 48,270,621  20.45 

Total Quoted Equities  71,618,780  30.35 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz SGD Income Plus

 Percentage 
 of net assets 
 attributable 

to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

S$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

AUSTRALIA
Ampol Limited Series MTN Var due 30/10/2055  1,000,000  862,010  0.37 
APA Infrastructure Limited Series MTN FRN due 

28/04/2056
 1,000,000  902,868  0.38 

Aurizon Holdings Limited Series MTN Var due 
16/05/2055

 1,000,000  897,289  0.38 

Ausnet Services Holdings Series MTN Var due 
12/02/2055

 500,000  448,692  0.19 

Ausnet Services Holdings Series MTN Var due 
04/02/2056

 500,000  446,073  0.19 

Australia & New Zealand Banking Group Series EMTN 
Var due 15/11/2034

 750,000  777,817  0.33 

CDC Data Centers Au Pty Series MTN FRN due 
12/06/2056

 1,000,000  906,685  0.38 

Cimic Finance Usa Pty Limited Series 7% due 25/03/2034  1,000,000  1,377,405  0.58 
Dexus Finance Pty Limited Series MTN FRN due 

10/12/2055
 1,000,000  900,614  0.38 

Lendlease Asia Treasury Var Perpetual  750,000  739,547  0.31 
NSW Electricity Networks Series MTN VAR due 

11/03/2055
 1,000,000  892,231  0.38 

Pacific National Finance Series MTN FRN due 
11/12/2054

 1,000,000  920,158  0.39 

QBE Insurance Group Limited Series MTN FRN due 
21/05/2036

 1,000,000  913,590  0.39 

Scentre Group Trust 1 Series MTN Var due 31/03/2055  1,000,000  890,761  0.38 
Westpac Banking Corp Series EMTN Var due 19/05/2038  1,500,000  1,499,710  0.64 

 13,375,450  5.67 

AUSTRIA
Erste Group Bank AG Var Perpetual  600,000  964,927  0.41 

 964,927  0.41 



37

STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz SGD Income Plus

 Percentage 
 of net assets 
 attributable 

to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

S$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

BELGIUM
KBC Group NV Var Perpetual  600,000  921,237  0.39 

 921,237  0.39 

BERMUDA
China Water Affairs Group 5.875% due 22/10/2030  1,000,000  1,242,233  0.53 
RLGH Finance Bermuda Limited Series Var Perpetual  1,000,000  1,294,777  0.55 

 2,537,010  1.08 

CANADA
Manulife Financial Corp Var due 04/06/2036  1,000,000  1,008,383  0.43 
Toronto-Dominion Bank Var Perpetual  2,000,000  2,110,328  0.89 

 3,118,711  1.32 

CHINA
Central Plaza Development Ltd 6.8% due 07/04/2029  800,000  1,034,391  0.44 
China Oil & Gas Group 7% due 04/02/2029  1,000,000  1,267,536  0.54 
Elect Global Investment Limited Var Perpetual  1,000,000  1,362,196  0.58 
Far East Horizon Limited Series EMTN 5.25% due 
13/01/2029

 1,000,000  1,281,279  0.54 

Fortune Star BVI Limited 6.8% due 09/09/2029  200,000  256,190  0.11 
Fortune Star BVI Ltd 8.500 % due 19/05/2028  800,000  1,063,111  0.45 
Yuexiu REIT MTN Co Series EMTN 6.5% due 12/02/2029  1,000,000  1,320,717  0.56 
Zhongsheng Group 5.98% due 30/01/2028  1,000,000  1,233,364  0.52 

 8,818,784  3.74 

FINLAND
Nordea Bank ABP Var Perpetual  1,000,000  1,307,353  0.55 

 1,307,353  0.55 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz SGD Income Plus

 Percentage 
 of net assets 
 attributable 

to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

S$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

FRANCE
AXA SA Series EMTN Var Perpetual  500,000  765,574  0.32 
BNP Paribas Series EMTN Var due 15/04/2035  1,000,000  1,032,827  0.44 
BNP Paribas Series EMTN Var Perpetual  1,000,000  1,028,798  0.44 
BPCE SA Series EMTN Var due 08/03/2034  1,000,000  1,059,096  0.45 
BPCE SA Series EMTN Var due 21/01/2035  500,000  526,933  0.22 
BPCE SA Series MTN Var due 12/06/2040  1,100,000  986,718  0.42 
CNP Assurances Var Perpetual  1,000,000  1,216,825  0.51 
Credit Agricole SA Series EMTN Var due 27/02/2033  1,000,000  1,037,003  0.44 
Credit Agricole SA Series EMTN Var due 14/01/2035  1,000,000  1,040,165  0.44 
Engie SA Series MTN Var Perpetual  1,000,000  900,775  0.38 
SCOR SE Var Perpetual  500,000  773,462  0.33 
Societe Generale Series EMTN Var Perpetual  400,000  611,328  0.26 

 10,979,504  4.65 

GERMANY
Commerzbank AG Series EMTN Var due 03/05/2033  1,000,000  1,047,738  0.44 
Commerzbank AG Series EMTN Var due 24/04/2034  1,000,000  1,087,495  0.47 
Deutsche Bank AG Series Var Perpetual  600,000  948,907  0.40 

 3,084,140  1.31 

GREAT BRITAIN
Aviva Plc Var Perpetual  500,000  874,964  0.37 
Barclays Plc Var Perpetual  1,500,000  1,527,356  0.65 
HSBC Holdings Plc Series EMTN Var due 12/09/2034  500,000  529,644  0.22 
HSBC Holdings Plc Series EMTN Var Perpetual 

(XS2764959842)
 1,000,000  1,031,570  0.44 

HSBC Holdings Plc Series EMTN Var Perpetual 
(XS3023923314)

 1,000,000  1,032,116  0.44 

Legal & General Group Var Perpetual  1,000,000  1,652,859  0.70 
Lloyds Banking Group Plc Series Var Perpetual  500,000  885,648  0.38 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026
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 Percentage 
 of net assets 
 attributable 

to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

S$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

GREAT BRITAIN (continued)
Natwest Group Plc Var Perpetual  500,000  884,803  0.37 
Phoenix Group Holding Plc Var Perpetual  1,000,000  1,698,440  0.72 
Prudential Funding Asia Series EMTN 3.8% due 
22/05/2035

 2,000,000  2,134,212  0.90 

Rothesay Life Var Perpetual  1,000,000  1,290,667  0.55 
 13,542,279  5.74 

HONG KONG
AIA Group Limited Series GMTN Var Perpetual  2,000,000  1,977,728  0.84 
AIA Group Limited Var Perpetual  1,000,000  1,059,849  0.45 
Well Link Life Insurance Var due 23/06/2036  1,000,000  1,242,076  0.52 

 4,279,653  1.81 

INDIA
Adani Ports And Special Series 3.1% due 02/02/2031  500,000  583,265  0.25 
Greenko Wind Projects MU Series 7.25% due 27/09/2028  800,000  1,027,910  0.43 
Piramal Capital & Hous Series EMTN 7.8% due 29/01/2028  1,000,000  1,318,143  0.56 
Renew Treas Ifsc Pvt Limited Series 6.5% due 02/02/2031  900,000  1,152,084  0.49 
Sael Limited Group Issuers Series 7.8% due 31/07/2031  500,000  594,777  0.25 

 4,676,179  1.98 
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 Percentage 
 of net assets 
 attributable 

to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

S$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

INDONESIA
Bank Negara Indonesia Var Perpetual  1,000,000  1,292,483  0.55 
LLPL Capital Pte Limited Series 6.875% due 04/02/2039  1,000,000  885,869  0.38 
Medco Cypress Tree Pte Series 8.625% due 19/05/2030  1,000,000  1,348,549  0.57 
Minejesa Capital BV Series 5.625% due 10/08/2037  1,000,000  1,236,150  0.52 
PT Sarana Multi Infra Series EMTN 5% due 13/05/2031  500,000  638,927  0.27 

 5,401,978  2.29 

ITALY
ENI SPA Series EMTN Var Perpetual  500,000  751,438  0.32 
Generali Series EMTN Var Perpetual  500,000  744,735  0.31 

 1,496,173  0.63 

JAPAN
DAI-ICHI Life Holding Var Perpetual  1,000,000  1,318,556  0.56 
Fukoku Mutual Life Insurance Var Perpetual  1,000,000  1,363,923  0.58 
Meiji Yasuda Life Insurance Series Var due 11/06/2055  1,000,000  1,309,811  0.55 
Nippon Life Insurance Series Var due 30/04/2055  1,000,000  1,357,328  0.57 
Softbank Group Corporation 7.25% due 10/07/2032  500,000  637,186  0.27 
Sumitomo Life Insurance Var due 10/09/2055  1,000,000  1,291,245  0.55 

 7,278,049  3.08 

MACAO
Melco Resorts Finance 6.5% 24/09/2033  200,000  253,506  0.11 

 253,506  0.11 

MALAYSIA
Genm Capital Labuan Series 3.882% due 19/04/2031  1,000,000  1,162,775  0.49 
Gohl Capital Holdings Var Perpetual (XS3357513533)  500,000  623,246  0.26 
Gohl Capital Holdings Var Perpetual (XS3357500472)  800,000  1,003,183  0.43 

 2,789,204  1.18 
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 Percentage 
 of net assets 
 attributable 

to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

S$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

NETHERLANDS
ABN Amro Bank NV Series Var Perpetual  500,000  765,501  0.32 
Cooperatieverabobank Ua Perpetual  600,000  902,327  0.39 
ING Groep NV Series Var Perpetual  1,000,000  1,267,940  0.54 

 2,935,768  1.25 

REPUBLIC OF KOREA
Hanwha Life Insurance Var due 24/06/2055  900,000  1,200,483  0.51 
Tongyang Life Insurance Company Var due 07/05/2035  1,000,000  1,334,040  0.56 

 2,534,523  1.07 

SAUDI ARABIA
SNB Funding Limited Series EMTN Var due 01/12/2035  1,500,000  1,515,474  0.64 

 1,515,474  0.64 

SINGAPORE
Astrea 7 Pte Limited Series 7 Cl A1 FRN due 27/05/2032  2,000,000  2,030,964  0.86 
Capitaland Ascendas REIT Series MTN Var Perpetual  2,750,000  2,773,633  1.17 
Equinix Asia Finance Corporation Series MTN 2.90% due 
15/09/2032

 1,250,000  1,235,492  0.52 

Frasers Centrepoint Trust Series DMTN Var Perpetual  1,000,000  1,027,453  0.44 
GLP Pte Limited 9.75% due 20/05/2028  1,000,000  1,096,027  0.46 
Great Eastern Life Assurance Series EMTN Var due 
17/04/2039

 1,000,000  1,076,909  0.46 

Keppel Infrastructure Trust Series MTN Var Perpetual  2,000,000  2,084,798  0.88 
Keppel Limited Series DMTN Var Perpetual  1,000,000  1,004,001  0.43 
Keppel REIT Series MTN Var Perpetual  1,000,000  1,007,722  0.43 
Lendlease Global Commerce Var Perpetual  1,500,000  1,519,485  0.64 
Mapletree Industrial Tru Series EMTN Var Perpetual  3,000,000  2,993,622  1.27 
Mapletree Logistics Trust Series EMTN Var Perpetual  1,750,000  1,808,921  0.77 
Mapletree Treasury Var Perpetual  3,000,000  3,012,132  1.28 
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 Percentage 
 of net assets 
 attributable 

to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

S$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

SINGAPORE (continued)
Oue REIT Treasury Pte Series EMTN 3.900% due 

26/09/2031
 2,000,000  2,092,533  0.89 

Seatrium Financial Servi Series DMTN 2.95% due 
28/04/2031

 2,000,000  2,016,724  0.85 

Sembcorp Financial Services Series EMTN 3.65% due 
23/10/2036

 1,000,000  1,073,534  0.45 

Singapore Tech Telemedia Series MTN Var Perpetual  2,000,000  2,026,740  0.86 
Singapore Technologies Telemedia Pte Limited Var 

Perpetual
 3,000,000  3,082,620  1.31 

Singtel Group Treasury Series MTN Var Perpetual  2,000,000  2,040,796  0.86 
Starhill Global REIT Series Var Perpetual  1,000,000  993,873  0.42 
Starhub Limited Series MTN Var Perpetual  2,500,000  2,470,163  1.05 
STT GDC Pte Limited Var Perpetual  1,750,000  1,853,149  0.79 
United Overseas Bank Limited Series GMTN Var 

Perpetual
 3,000,000  2,983,893  1.26 

 43,305,184  18.35 

SPAIN
Banco Santander SA Var Perpetual  600,000  860,915  0.36 
Repsol Europe Finance Series EMTN Var Perpetual  500,000  747,982  0.32 

 1,608,897  0.68 

SWEDEN
Skandinaviska Enskilda Series Var Perpetual  1,000,000  1,333,587  0.57 

 1,333,587  0.57 
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 Percentage 
 of net assets 
 attributable 

to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

S$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

SWITZERLAND
Julius Baer Group Ltd Var Perpetual  1,000,000  1,224,452  0.52 
UBS Group AG Series EMTN Var Perpetual  1,000,000  1,051,166  0.44 
UBS Group AG Series MTN Var Perpetual  1,000,000  890,551  0.38 
UBS Group AG Var Perpetual  1,250,000  1,313,670  0.56 

 4,479,839  1.90 
TAIWAN
Nanshan Life Pte Limited 5.45% due 11/09/2034  1,000,000  1,259,811  0.53 
Shin Kong Life SG Pte 6.95% due 26/06/2035  1,000,000  1,355,119  0.58 

 2,614,930  1.11 

THAILAND
GC Treasury Centre Company Series Var Perpetual  1,000,000  1,280,966  0.54 
Muangthai Capital PCL 6.875% due 30/09/2028  1,000,000  1,300,072  0.55 
Thaioil Trsry Center Var Perpetual  1,000,000  1,263,242  0.54 

 3,844,280  1.63 

UNITED ARAB EMIRATES
Aldar Properties Pjsc Var due 14/04/2056  500,000  612,165  0.26 
Sobha Sukuk I Holding Series EMTN 7.125% due 

11/09/2030  200,000  250,434  0.11 
 862,599  0.37 

UNITED KINGDOM
Standard Chartered Plc Var Perpetual  2,000,000  2,027,924  0.86 

 2,027,924  0.86 
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 Percentage 
 of net assets 
 attributable 

to 
Holdings at Fair value at  unitholders at 

30 June 30 June 30 June
2026 2026 2026

S$  % 
By Geography (Primary) (continued)

QUOTED EQUITIES (continued)

UNITED STATES OF AMERICA
Biocon Biologics Global Series 6.67% due 09/10/2029  1,000,000  1,300,320  0.55 
Equinix Asia Finance Corporation Series MTN 3.5% due 

15/03/2030  1,250,000  1,270,400  0.54 
Nextera Energy Capital Series Var due 26/02/2056  500,000  734,189  0.31 
Resorts World/RMLV Capital Series 8.45% due 

27/07/2030  1,000,000  1,278,358  0.54 
Verizon Communications Series Var due 15/06/2056  500,000  734,276  0.31 

 5,317,543  2.25 

VIRGIN ISLANDS
Peak Re BVI Holding Limited Var Perpetual  1,000,000  1,295,140  0.55 

 1,295,140  0.55 

Accrued interest receivable on quoted bonds  1,957,651  0.83 

Total Quoted Debt Securities  160,457,476  68.00 

Portfolio of investments  232,076,256  98.35 
Other net assets  3,905,461  1.65 
Net assets attributable to unitholders  235,981,717  100.00 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz SGD Income Plus

 Percentage  Percentage 
 of net assets  of net assets 
 attributable 

to 
 attributable 

to 
Fair value at  unitholders at  unitholders at 

30 June 30 June 31 December
2026 2026 2025
S$  %  % 

By geography (Summary)

Australia  29,796,514  12.63  15.85 
Austria  964,927  0.41  0.42 
Belgium  921,237  0.39  0.40 
Bermuda  2,537,010  1.08  1.11 
Canada  3,118,711  1.32  0.91 
China  8,818,784  3.74  2.25 
Denmark  -    -    0.58 
Finland  1,307,353  0.55  0.29 
France  10,979,504  4.65  5.21 
Germany  3,084,140  1.31  1.68 
Great Britain  13,542,279  5.74  8.11 
Hong Kong  11,206,748  4.75  2.77 
India  4,676,179  1.98  1.75 
Indonesia  5,401,978  2.29  1.54 
Italy  1,496,173  0.63  0.66 
Japan  7,278,049  3.08  3.33 
Macao  253,506  0.11  0.11 
Malaysia  2,789,204  1.18  0.50 
Netherlands  2,935,768  1.25  0.33 
Norway  -    -    0.58 
Republic of Korea  2,534,523  1.07  1.10 
Saudi Arabia  1,515,474  0.64  1.78 
Singapore  91,575,805  38.80  38.63 
Spain  1,608,897  0.68  0.33 
Sweden  1,333,587  0.57  0.58 
Switzerland  4,479,839  1.90  1.54 
Taiwan  2,614,930  1.11  1.45 
Thailand  3,844,280  1.63  1.12 
United Arab Emirates  862,599  0.37  0.67 
United Kingdom  2,027,924  0.86  -   
United States of America  5,317,543  2.25  1.98 
Virgin Islands  1,295,140  0.55  0.22 
Accrued interest receivable on quoted bonds  1,957,651  0.83  0.88 
Portfolio of investments  232,076,256  98.35  98.66 
Other net assets  3,905,461  1.65  1.34 
Net assets attributable to unitholders  235,981,717  100.00  100.00 
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STATEMENT OF PORTFOLIO 	 		
As at 30 June 2026

Allianz Global Investors Premier Funds – Allianz SGD Income Plus

 Percentage  Percentage 
 of net assets  of net assets 
 attributable 

to 
 attributable 

to 
Fair value at  unitholders at  unitholders at 

30 June 30 June 31 December
2026 2026 2025
S$  %  % 

By Industry (Summary)

Bank and Finance  46,596,001  19.75  19.31 
Building Materials  1,004,001  0.43  0.54 
Chemicals  1,280,966  0.54  0.56 
Computer and Software  913,590  0.39  -   
Electric and Electronic  8,780,861  3.72  3.11 
Energy  1,622,687  0.69  1.18 
Finance  1,839,108  0.78  1.03 
Food and Beverage  1,242,233  0.53  1.57 
Gaming  1,162,775  0.49  0.50 
Healthcare Facilities  1,883,585  0.80  0.56 
Insurance  29,871,531  12.66  13.11 
Investment Management  10,664,087  4.52  4.17 
Lodging  4,477,594  1.90  1.34 
Mining  -  -    0.29 
Miscellaneous  612,165  0.26  0.51 
Oil and Gas  9,160,349  3.88  2.43 
Private Equity  -  -    0.88 
Real Estate  4,482,595  1.90  3.22 
Real Estate Investment Trust  91,454,006  38.75  38.65 
Retail  1,377,405  0.58  0.30 
Telecommunications  8,642,255  3.66  -   
Transportation  3,050,811  1.29  2.64 
Warehousing  -  -    1.88 
Accrued interest receivable on quoted bonds  1,957,651  0.83  0.88 

Portfolio of investments  232,076,256  98.35  98.66 
Other net assets  3,905,461  1.65  1.34 
Net assets attributable to unitholders  235,981,717  100.00  100.00 
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