
Q2 2026

•	 Invests primarily in global equity markets, capturing the investment opportunities that arise from 
structural shifts

•	 Actively managed, with unconstrained and multi-themed portfolio constantly adapting as new 
themes emerge and older themes peak

•	 Seeks to provide capital appreciation while aiming for monthly distribution

Allianz Thematica
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Megatrends influence how consumers, governments and businesses invest for the future 

The megatrends: four sources of structural growth

Thematic investing is gaining popularity

•	 Investment decisions are being impacted by long-term 
megatrends, which transcend into individual themes.

•	 Thematic investing allows investors to participate 
in exciting growth areas of the world’s economy. 
Companies that enable and benefit from these themes 
will likely see higher earnings growth and gain market 
share. 

•	 Themes offer intuitive investment propositions, each 
based on an underlying structural growth scenario 
that investors can subscribe to in alignment with their 
personal convictions.

Breaking down megatrends: an illustration of how we think about 
megatrends, themes and topics

Source: Allianz Global Investors, 2026. This is for illustrative purposes only. Information herein is valid as at the time of publication.

Source: Allianz Global Investors, 2026. This is for illustrative purposes only.
Information herein is valid as at the time of publication.

Allianz Thematica
The Fund allows investors to participate in the opportunities arising from structural shifts, without being 
constrained by sectors, regions, market cap size or any benchmark. These shifts are usually triggered by 
innovation or regulation, a narrowing supply-demand situation or socio-economic factors.

Too vague to invest
•	Time horizon 20-100 years
•	Broad definition, difficult to invest

Single stock

The sweet spot for a diversified fund
•	Time horizon 5-20 years
•	Investable and diversified with active management
•	Touches a range of applications, topics and end 

users

The sweet spot for generating alpha
•	Time horizon 2-5 years
•	Centered around a user or an application
•	Sensitive to cyclicality

Technological innovation
Easier access and growth in 
scientific data and education, 
along with better collaboration and 
funding for new ideas, are fostering 
innovation and faster market 
adoption rates.

Resource scarcity
Population growth, rising living 
standards and shifting demand 
to new product categories are at 
odds with unevenly distributed and 
depleting resources.

Demographic & social change
Accelerating shifts in the 
demographic or socio-economic 
composition of consumer markets 
result in faster formations of new 
end-user groups and are quickly 
shifting demand trends.

Urbanisation
Societal problems and their solutions 
typically originate in urban areas first 
before spreading outward to rural 
regions. The increase in overcrowding 
results in policies around infrastructure, 
education, pollution or access to 
healthcare that impact economies.



 Strategic Autonomy
 Digital Finance
 Humanoid Robots
 Electrification
 AI Adoption
 Clean Water and Land
 Generation Wellbeing
 Artificial Intelligence
 Education
 Safety and Security
 China Impact
 Future Factory
 Car of the Future
 Healthy Lifestyle
 Pet Economy
 Next Generation Energy
 Health Tech

Active theme 
identification 

•	 Identification of themes with strong long-term 
drivers

•	 Diversified across 5-7 themes

Ongoing 
review and 
adaption

•	 Continuous review of each theme and adaptation 
of each theme's topics

•	 Different areas within a theme can develop at 
different speeds

Active stock 
selection

•	 Select stocks with a high exposure to a particular 
theme to ensure sensitivity

•	 Allocate to stocks with greatest upside potential 
based on fundamental analysis

Fund Features

Actively managed to stay ahead of the curve

•	 The Fund invests primarily in global equity markets, 
striving to build a diversified portfolio with a focus on 
theme and stock selection.

•	 The Fund aims to identify the investment opportunities 
that arise from structural shifts by investing in the 
themes best positioned to benefit from these long-term 
fundamental changes.

•	 It is unconstrained by region, sector or market cap, 
allowing us to pick the most promising companies 
globally, taking advantage of our freedom to be truly 
active.

A diversified and adaptable multi-themed 
portfolio

•	 The Fund is actively managed, themes within the 
portfolio will change with time, and theme composition 
will constantly adapt as new themes emerge and older 
themes peak.

•	 The Fund is designed to be flexible and responsive to 
evolving market conditions, with relevant new themes 
added as they emerge. 

Leveraging on a strong proprietary research 
platform

•	 The investment team is backed by a large team of 
contributors.

•	 Analysts across the globe, with an average of 15 years 
of industry experience, conduct approximately 100 
meetings each per year with corporate management. 
Key drivers of each stock are identified, and these help to 
frame and focus the analytical process. 

•	 The analysis is complemented by Grassroots Research® 
– customised market research which answers specific 
questions about key stock and industry drivers and seeks 
to identify inflection points in business trends. 

•	 A state-of-the-art proprietary digital platform connects 
these different sources of research, enabling crowd-
sourcing of ideas and systematic research collaboration. 
The result is deeper understanding of stocks and better-
informed investment decisions.

Source: Allianz Global Investors, 2026. There is no guarantee that these investment 
strategies and processes will be effective under all market conditions and investors 
should evaluate their ability to invest for a long-term based on their individual risk 
profile especially during periods of downturn in the market.

Source: Allianz Global Investors, as at 31 March 2026. The information above is 
provided only for illustrative purposes to demonstrate the Fund's investment strategy, 
it should not be considered a recommendation to purchase or sell any particular 
security or strategy or an investment advice. There is no assurance that any securities 
discussed herein will remain in the Fund at the time you receive this document.

Theme allocation (%)

Source: Allianz Global Investors, 2026. Information herein is valid as at the time of 
publication. There is no guarantee that these investment strategies and processes 
will be effective under all market conditions and investors should evaluate their 
ability to invest for a long-term based on their individual risk profile especially during 
periods of downturn in the market. The GRASSROOTS RESEARCH® division of Allianz 
Global Investors commissions investigative market research for asset management 
professionals. Research data used to generate GRASSROOTS RESEARCH® reports 
are received from independent, third-party contractors who supply research 
that, as far as permissible by applicable laws and regulations, may be paid for by 
commissions generated by trades executed on behalf of clients.
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Providing new perspectives

Allianz Thematica

No longer
in the
portfolio



Allianz Thematica

Source: All fund data quoted are Allianz Global Investors/IDS GmbH, as at 31 March 2026, unless stated otherwise.
1 	 The Fund size quoted includes all share classes of the Fund.
2 	 The All-in-Fee includes the expenses previously called management and administration fees.
3 	 Total Expense Ratio (TER): Total cost (except transaction costs) charged to the Fund during the last financial year expressed as a ratio 

of the Fund’s average NAV. For share classes that have been incepted for less than one year as at close of the last financial year (please 
refer to the Inception Date in the Fund Details table), the TER will be annualised. For share classes incepted after the close of the last 
financial year, the TER will be reflected as N/A.

The information presented here is intended for general circulation and does not constitute a recommendation to anyone; it also has not taken 
into account the specific investment objectives, financial situation or particular needs of any particular person. Information herein is based 
on sources we believe to be accurate and reliable as at the date it was made. We reserve the right to revise any information herein at any 
time without notice. No offer or solicitation to buy or sell securities and no investment advice or recommendation is made herein. In making 
investment decisions, investors should not rely solely on this publication but should seek independent professional advice. However, if you 
choose not to seek professional advice, you should consider the suitability of the product for yourself. Past performance of the fund manager(s) 
and the fund is not indicative of future performance. Prices of units in the Fund and the income from them, if any, may fall as well as rise and 
cannot be guaranteed. Distribution payments of the Fund, where applicable, may at the sole discretion of the Manager, be made out of either 
income and/or net capital gains or capital of the Fund. As a result of the payment, the Fund’s net asset value is expected to be immediately 
reduced. The dividend yields and payouts are not guaranteed and might change depending on the market conditions or at the Manager’s 
discretion; past payout yields and payments do not represent future payout yields and payments. Investment involves risks including the 
possible loss of principal amount invested and risks associated with investment in emerging and less developed markets. The Fund may invest 
in financial derivative instruments and/or structured products and be subject to various risks (including counterparty, liquidity, credit and 
market risks etc.). Past performance, or any prediction, projection or forecast, is not indicative of future performance. Investors should read 
the Prospectus obtainable from Allianz Global Investors Singapore Limited or any of its appointed distributors for further details including the 
risk factors, before investing. The duplication, publication, extraction, or transmission of the contents, irrespective of the form is not permitted, 
except for the case of explicit permission by Allianz Global Investors. This publication has not been reviewed by the Monetary Authority of 
Singapore (MAS). MAS authorization/recognition is not a recommendation or endorsement. The issuer of this publication is Allianz Global 
Investors Singapore Limited (79 Robinson Road, #09-03, Singapore 068897, Company Registration No. 199907169Z).

Theme Allocation (%)
Fund Highlights

Country/Location Allocation (%)

Sector Allocation (%)Top 10 Holdings (Country/Location) 
Sector %

Apple Inc (US) IT 2.6
Nvidia Corp (US) IT 2.5
Microsoft Corp (US) IT 2.1
Alphabet Inc-Cl A (US) Communication Services 2.0
Taiwan Semiconductor-SP ADR (TW) IT 1.9
Cheniere Energy Inc (US) Energy 1.4
Contemporary Amperex Techn-A (CN) Industrials 1.3
Nextera Energy Inc (US) Utilities 1.1
Republic Services Inc (US) Industrials 1.1
E.ON SE (DE) Utilities 1.1
Total 17.1

Fund Details
Class A 

(EUR) Dis. 
Class AT 

(USD) Acc.
Class AT

(H2-SGD) Acc.
Class AMg 
(HKD) Dis.

Class AMg 
(USD) Dis.

Class AMg
(H2-AUD) Dis.

Class AMgi
(H2-SGD) Dis.

Benchmark MSCI AC World Total Return (Net)
Fund Manager Andreas Fruschki
Fund Size1 USD 2,489.98m
Initial Fee Up to 5% 
All-in-Fee2 1.90% p.a.
Total Expense Ratio3 1.95%
Unit NAV EUR 201.9000 USD 175.2900 SGD 14.6679 HKD 10.9738 USD 12.4719 AUD 11.2620 SGD 11.7528
Inception Date 08/12/2016 25/01/2019 01/08/2019 18/02/2020 15/04/2019 01/08/2019 01/08/2019
Dividend Frequency Annually N/A N/A Monthly Monthly Monthly Monthly
ISIN Code LU1479563717 LU1917777945 LU2023250843 LU2106854487 LU1974910355 LU2023250769 LU2023250504
Bloomberg Ticker ALZTHMA LX ALZTHAT LX ALTAH2S LX ALZTAHI LX ALTHAMG LX ALTHH2A LX ALTHH2S LX

AI Adoption 27.3

Electrification 17.6

United States 56.9

Industrials 28.5

IT 23.3

Clean Water and Land 16.6

Strategic Autonomy 15.8

Humanoid Robots 12.1

China 9.0

Japan 4.1

United Kingdom 5.4

Korea 2.3
Taiwan 2.2

Utilities 10.5

Financials 10.1

Cons. Disc. 5.5

Healthcare 4.9

Communication Services 4.5
Materials 3.9

Others -0.1
Energy 3.4

Liquidity 5.5

Italy 2.1
Germany 2.1
Brazil 1.9
France 1.8
Others 6.7
Liquidity 5.5

Digital Finance 10.7

Allianz Global Investors Singapore
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